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NEIGHBOURHOOD ELDERLY CENTRE OF SHAMSHUIPO KAIFONG WELFARE 
ADVANCEMENT ASSOCIATION 

(BY GUARANTEE) 

NOTES ON THE ANNUAL FINANCIAL REPORT 

8. ANALYSIS OF LUMP SUM GRANT RESERVE AND BALANCES OF OTHER SWD SUBVENTIONS 

Analysis of Lume Sum Grant Reserve and Balances of Other SWD Subventions 
Adjustment for 

Ut1hsed allocation 
under 

Lump Sum Holding ASCP/Enhanced Central 
Grant Account ASCP/ASCP(PC) Rent and Items 
(LSG) (HA) FWSS Rates (Cl) Total 
HK$ HK$ HK$ HK$ HK$ HK$ 

INCOME 
Lump sum grant 5,285,406 00 5,285,406.00 
Fee mcomc 39,795 00 39,795.00 
Other income 219,998 00 219,998 00 
Interest received (Note (I)) 4,492.18 4,492 18 
Rent and rnles 8,207 00 8,207.00 
Ccntt·al items 

Total income (a) 5,549,691 18 8,207 00 5,557,898.18 

EXPENDITURE 
Personal emoluments 2,041,728 17 2,041,728 17 
Other charges 1,022,038.28 1,022,03828 
Rent and rates 8,207 00 8,207 00 
Central items 

Total expenditure (b) 3,063,766 45 8,207.00 3,071,973 45 

Surplus for the year (a)-(h) 2,485,924.73 2,485,924 73 
Less Su111Ius of provident fund 203,318 23 203,318.23 

2,282,606 50 2,282,606.50 

Sui-plus b/f (Note (2)) 4,403,793 19 24,699.06 4,428,492.25 
6,686,399.69 24,699.06 6,711,098 75 

Add·Refund from Government 
Less Refond to Government (2,392,732.69) (2,392,732.69) 

Transfer from LSG Reserve to 
cover the salary adjustment for 
Dementia Supplement and 
Infirmary Care Supplement (Note 
(3)) 

Adjustment for utilised allocation 
under Enhanced ASCP/ASCP(PC) 
-FWSS (ovcr-cstimated)/under-
estimated m previous ycar(s) 

Surplus/(deficit) c/f(Note (4)) 4,293,667 00 24,699 06 4,3 I 8,366 06 

Notes: 

1. Interest received on LSG (including HA) and Provident Fund rese1ves, rent and rates, Central Items are
included as one item under LSG; and the item is considered as pait ofLSG reseJVe.

2. Accumulated balance of LSG Surplus b/f from previous years (including all interest received in previous

years (see (1) above) and the balance of HA should be separately reported as in the surplus b/funder LSG
and HA respectively. 

3. Amount ofLSG Rese1ve used to cover the salary adjustment for Dementia Supplement and Infirmary Care

Supplement, if any, as per Schedule for Central Items.




